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BANK SHARES FEATURE 1

LOCAL STOCK MARKET
Shifting of Investments by Incoming

and Outgoing Directors May
Be Quite General.

Investors' Purchases Have Made One

of the Best Trading Weeks
for Months.

BY I. A. FLEMING.
The feature of today's session of the

Washington exchange was the unusual
activity in national bank stocks, 10.S
hares of three institutions changing

hands. It is within the probabilities
that the year will show a greater
trading in these securities than during
]!»14. The Clayton law will force very

many changes in directories before it

becomes effective with October 1H. and

many of these directors may not care

to retain their investments if not activein the management of the corpora-
tions. <

Likewise many new directors will be
chosen; some have already been added.
and the necessary shareholdings, under M
the national bank act ten shares* will
have to be acquired by private pur-
chase or in the open market.

Today's transactions included fifty
hares of Columbia National Bank at !

240. the first sales of the year; twenty-j 1

eight shares of Commercial National .c
Bank at 1 3. also the first sale of the '

year, and thirty shares of National Bank
cf Washington at h-I. a loss of points 1

oi previous sales earlier in the month.
Aside from these transactions interest j

centered largely in the bond list, more

than TiH-P VHJIIC lie III^ imucu m. ««.

00 for cJraphophono 6s. ! » % for Potomac e

Klectric consolidated 5s and 105 U for the e

first mortgage .":s of the same corpora- <«

tion. 9

Good Week's Trade.
t

The week ended today has been a

narked by the best investment demand t

for- rn ny month.- The total transac-1
^

lions were Sf* 1,200. face value of bonds.
fii.aphoj»hone furnishing $54,700 of r

the total and 823 shares of stock. Rail- id
wav common leading with 250 shares b
sold

Bank Notes.
At a recent meeting of the directors ^

of the Home Savings Bank, C. F. D. j;
Kattelmann was chosen a member of c
the board.
Directors of the Washington and ^

Southern Bank hold over until the ac- f
tion of the shareholders, at an adjournedmeeting to be held Febru- e

mry 21. C
a

Condition of the Treasury.
The condition of the United States

Treasury yesterday was:

Net balance in general fund. $102,101.- 1

163: total receipts. $1,002,257: total pay- r

toents. $2,227,017. *jn
The deficit this fiscal year is $50,218.- r

T10. against a deficit of $60,158,726 last n
year exclusive of Panama canal and
public debt transactions. ; n

»'
* h

Washington Stock Exchange. .
s

sai.es !
Bertrtc Im 5». ».«*> at 105'i »l.ono

» I'iSS rPotomR'1 fV>n«. Sl.OOO * 00%. N
tl.OKO at 9>% *1/ioo ar 00%. $1,000 ar 00%. j,
GraphnpNvi* 1 »t 0«. SS.iifiO at 00. $1.000 at Oft. rfl.OOo at 00 V«0" at 00. $.7)0 at !* $300 at 00. ^$500 at oo si.nno at oo. $2 mm «t *100 at 00. '

f'apltal Trs'-tlon. 1<» at **1;,. 10 at SMj. ^
T\'a«! lnrrt^n Raiitrav t»M 2 a' ^3H
Mtp ritrnl'T. ;it 171%. 5 at 171'-. !o*'«>! ;ny ia Vat: n Hank 1" a* 240. 10 at 240. t10 at 24" 1n r -j;n 10 at 240. ifuinmor- it>! Nn tiual Hank. 10 a* 103. 10 at

10.1 * nt los Is
Natl- ;.a! Ha tk U'a>t.inr"on. 10 nt 221. lo a' ''

221. 10 at 221. h
Bid and Asked Prices. "

GOVERNMENT BOND?
BM Aak*l 1

rs2s '.i i'ii
V s »iitv>n 2« OS"4,T' S rrrl+tfred 3s tniLi.t
T" S 9* 100'iV s rv>*i*t*red 4» iio-v v

S romtoa 4# Irtft"*>,
n r. .i «5, joss

* OAS BONDS. C

O^'^r».-*n rvrt. Ind. 5* iai t
i:«or.M wn Cm ,« im 1HX44XV*.: nrt<-«nOas inf.'-i i.»6 ^
o On« a*"! IT «* 7« 77o
rwana't a Oa» acd EVr. DpI». ko .*.!!!

RAILROAD BONDS.
TnntWw S* ]<i7 107% ®
A !»-. P»-..ma- Oiiar. 5-» r»«»

» <w* j»n«! P ' ma« 5* f»7 vf. " **' -'0 T**.,J4 nViU Ur..lftan Utttt ..:
.n."- n i: »< V 4«SI

mwnuxma Boscna *
!'"'«nw>- 1-rrt <*or« !*»v jo-,P t .r: K p'-r-i. I ir't r»« jo.v-^ 103«; a

'i .. F'« r«irra T«-!. f»- r
Ampp»«an T-l. and Tplea. t« ri
At--;.-m T and T»lc« 4Us. nH 1. r;^-..r. M*rk*t r.«. H»27 f»..
XV MarkpT ".». 1047 ^
xv m r iW st .-*** r>< io"'Norfolk and St»n ml-.a %% ..7.Rlrr* Rpa!?T .*W ilor.c
Birr* Hea'.rr «*hort> j«V,Crapf»pf.ARP i*t u*\

PCRLIC t'TILITY STOCKS
<*ar»:*»'. T-artion £aM1,XV*«Mnc*' n Rwr. nrwl E> ...m *7i< ft.,

* Q
XVa »1 Rw. and R» - j>fd v.*1,!' >ojllN<»rfo k and iVaah. St-amtv.at ].v\

*
innWMhtnxtoa On« *73_,j,Araprl-aa Tp! ir.i? Td»n 127

TYPE MACHINE STOCKS*M»r»n*H;« ,THi 171%I.anstOQ 7;,,
xatioxai. p.ANK STorK*

'

Am»-1'»0 IV) I70Can?ta! 2T*fv»ltim*»la ors »>4»"04,rnmprrtil f ^ i£;ix !
W-trtrt J.W la5-i
Fapmprn and Mpo>.ani<.s* 24<»j
L'rf-oln ]r>ft

140
Metropolitan 193F^'-'-nd j ^2National Rank <tf Wa-'Inxrfnn ." 221 2*»o"

Tin ST company STOCKS
American S*. .irlTr and Tr j«f 240 270Nation*! Saving* sn,j Trj>? «2»v>I'nlon Tru*r too I'toir
wXVaai » ,<! Trtjar *>2«Continental Tnt' lis'

SAVIMJS HANK STOCKS
Home
F-,nk of romin-r r ard Sa*lri»» i«»
>*, tra- - jr,w

urit. >n »'.| c mme-rtal 13PIKK 1V VI T{ A V'K HTOCKSA 'Inr'fn j
of»" vo 13

r ran >««
Nat (or.a! ?*»i|nn .,

TITLE INSURANCE STOCK.Ci»Ji. iu »:a

MISCELLANEOUS STOCKS.
Ci apln Sa< k» 175
T» r Paper Mfg. Co 125
OraplK.p.1t.n«* m 123 iji"
<i'Hi.'M»phone r»M 124 f»q !
M- r'-) .mt-' Tran»f«*r and Storage. 10»> 110 *

iriM Storage 1*3 210\Yr«. M r.'fHl Market lSVi^
Ei dtvMeutf. 1

NEW YORK COTTON. 1
tat furnli»l>e«l l»y W B Hthba A Co.

r, ui et> New York Sto«k Kxehange. St w York
« Ki 1.11 uge and (.'hi«*i»so B aid of Trade. 1

'J"*n High. |.«w, Clowe
Ma--.li 12.*» l-»H UK) 12.S3M*T 12 30 I-J *iO !*.» S3 12 37

In v 12.<17 12.74 12 *3 12.71
m r 12.03 12 72 12.04 (

French Bourse Is Quiet.
\ PARIS. January 21 (delayed)..Trad-

In* whk quiet on the bourse today.
Rentes. 62 franc* 30 centimes; ex- 1
rhange on l^ondon, 28 franca 1 centime.

L

inee®^fi
Jon. New York,.

ILL STREET PRICES !
SHOWED RECESSIONS

Some Sharp Recoveries in SpecialtiesWere Entirely Lost in the
Late Movement.

Question of Dividend on Steel Commonan Important Factor.New
York Central Weak.

NEW YORK. January 22..Today's
short session was devoid of both activityand positive trend, although the-(
disposition early was toward higher
prices, and the gains were very genprallywiped out and additional losses
sustained before the close. I
Traders usually expect nothing more

than a week-end evening up over Saturday.but the real brake on market
operations is the uncertainty prevail-J
ing as to the probable action of the
rlirectors of the United States Steel
'orporatinn at their meeting next Tueslavon the matter of a common dividend.
Opinion seems to favor the theory

that there will be no distribution, alhoughit is known that many directors
helieve the common stock is entitled
to its share of the large profits of
1915.
It will depend largely on what measireof support is extended to the stock,

n the event of failure to make declaration.as to the market's probable
iction. while a dividend would m«tirallyhave a favorable effect on the
1st.

Initial Trading Is Limited.
In the initial trading the price
hanges were of the most limited order.
ighths and quarters, but several
tocks displayed good tone and rose

harply, which gave strength to the
ist. but on profit-taking the specialies.almost without exception, reacted
nd made losses, which crave the en-
ire market a soft closing:.
A. story of an immense order for
roduct suit Industrial Alcohol boun:ingup two points, and then for some
fason not made public the stock
ropped back 8 points with a closing
elow yesterday's tinal figures.
The action in this war leader hurt the
est of the industrials. Crucible Steel
ost % point net. Maxwell Motors 1 «,
lexican Petroleum, which gained a
>oint. lost a point net, and Bethlehem
>teel dropped from 484, yesterday's
lose, to 470.
Steel common moved slowly between
4 and 84%, and closed at 84%. Copiersand Mercantile Marine were
Irmer.
In the rails. New York Central was
specially weak, losing a full point,
'hesapeake and Ohio. Northern Pacific jnd Baltimore and Ohio were firmer.

Irregular Shrinkage of Prices.
Subject only to occasional interrupions,the first four days of the market,
ecorded a succession of selling move-
lents in the stock market and an ir-
egular shrinkage of prices, which was

artly arrested yesterday. The decline!
rst manifested itself in the more untablespecialties, but gradually emracedstandard issues, including rails.
External conditions contributed large,to the unsettlement, although the
horts were unusually aggressive,
attest aspects of the European situaion.including England's proposed
igid blockade. Austria's invasion of
lontenegro and the turn of events
i Greece were taken into serious acount,while affairs in Mexico were
effected in the further depression of
lexican shares.
In the stock market itself the event
f the week was the Bethlehem Steel
hirty-dollar dividend, which was reeivedwith some disappointment in
peculative circlr Prices reached
owtst levels on news of the dividend,;
ut revived on intimations that -other
ar contract companies are soon to disributeearnings to shareholders.

iwait Steel Meeting With Interest.
Next week's quarterly meeting of the
"nited States Hteel directors is awaited
kith especial interest because of the
nany confusing rumors prevalent in
onnection with the dividend status of
he common stock. In conservative
,uarters the belief is that some rate
f dividend will be declared, but that

t may fall below the more extravagant
lopes of the bull party.
In all lines of trade and industryrork continues at. hisrh Dressun-
markets are buoyant, with sales of
opper running well into the second I
[uarter of the year.
In fact, spot copper is not obtainable
nd prices for May and June delivery
ange from 24?-4 to cents. Other
netals are following the lead of cop-
ier, lead, spelter and allied products
elling at highest price of recent years.

CURB STOCKS.
Quotation* furnished by W. B. Hibba & Co.,iemt>ers >ew York Stock Exchange.

Hid^'^Aaked?
tjax Rubber 7171
tlanta Coldfleld 2021jtrltiah-American Tobacco 14 lt>
tutte Copper and Zin<- h\h

'

anu'lian <'ar and Foundry com... On 72
'anadiari « 'ur and Foundry pfd. ks!
ar I.ight and Power .*»>-, ;
liaiwller Iw» ftl
herrolet 122 124
on«olldated Arizona \\1%«>-den Co. 17, 1 <"%»i vlfton Cheml'-at 69'/i70
:r-1 National Copper ;;i4 H
ioldfield Cona 1 lVfcioldfleld Merger 1«!» ,

luantanamo Sugar «2 K.N
nternat tonal Motor* <*<>m 222H
nt.-rnatlonal Motor* pfd 3H4H
t:n Butler 11-1« 1 3 16utni>o Kxtension 1 'i1%La?h«-llon Bronx-! 2224
ienn*<-ott Copper .r>4% 54%>rr Lake 4% 4'*4ik. Torpedo 1112;!.«.na Copper 1.*, lf>%farine !»« 21%la line pfd Ml 82 \I ill* ale Steel 7t» .
J Idlest llefif f>4f»tf
rtptafinn MtW« Co 7' i7%V«-rle»s Motor* 2*% 2'.*ole Knz !.*« 14.*.
tlk.r fl.jp-nian
P*-'. r*ter Mine* w, »; »
.1 Joaet.h I-*»ud 1 " ««"

njiUi|>H <«>m W* ! » I
«l'(i]|mi pfd uy. Iny. I
'Hixlanl Motor* HK u
N-rllng 'lum 2% 2Vi !
uhinartnv Corporation 8X«4 3^urrm Mining 7173
"rlangN* Film 0% »;%'nltcJ l'roflt Sharing IT*2'. S. Ijfht and Heat 4W 4'4S. Light and Heat pfd 4*4 4%,'lrtorta Oil 2*12=2'

Vorld Film 1%2%

\IEW YORK METAL MARKET.
NEW YORK. January 22..Metals.jThe capper market was still unsettled

and more or less excited today. Yes-
terday's rumors that small sales of
electrolytic had been made on spot at
50 cents were not definitely confirmed,
but it was stated that very little spot
opper was available, and some of the
leading agencies reported that they
were also fully sold up for March and
April delivery. Quotations for later
leliverles ranged from about 24 % to
15 V* cents, with one of the more prominentInterests naming the outside price[or both May and June shipment*Iron unchanged.

1 \

'adeitLondon^ UlSiy
NEW YORKSTOCK MARKET.
Received liy private wire direct to

The Star Office.
Open. High. Low. Clf»sp.

Alaska Gold Mining. 24 24 233'a 24
Alaska Juneau 9H 93 a 934 934
Anin-T!ha?mora 97 97 9727
Am.Ag.Chera C9 69's 69 095 s

Amer.Bwt Sugar.... ffi.'i go1 a Cfi CO
American Can f2:* 63 62H 63
Am. Car <fc Kdy 68!-2 68'-i 6834 6834 j
Am.Coal Products.. 175% 175*8 173% 1733r
Am. Hide&Leather.. 11 11 11 11
Am Hide <t Leathr. pr. 55 55 55 55
American Ic? 2534 25)4 25)4 2534
Amer. Liiue^d 23 2334 23 23' 4
Am. Locomot'e 6434 64% 6434 64) 4
Am.Sm.cV Ref 104*4 104% 104 1043 s

Am. Sm.& Ref. pfd.. 113 113 113 113
Amer. Smelt pfd. A.. 93 93 93 93
Am. Steel Foundry... 57% 577 4 5734 57%
American Su;ar 113*4 113?4 11334 1133 a

Amer. Tele. A Tele;.. 127*4 1273-4 127*4 127* *

Am. Woolen t.r 53 533 8 523-4 52* s

Am. Woolen t. r. pfd.. 97?4 9754 97*4 97?4
American Zinc 6934 7034 6934 693 2

Associated Oil 6534 6534 6534 6534
Anaconda Copper.... S8 S8'4 S7% 8734
A., T. k Santa F 106% 106% 106% 106%
A., T.& Sante F. pfd. 99% 99% 99% 99%
Baldwin Locomotive. 10934 10934 109% 109%
Balto. <fc Ohio 94*4 95 3 4% 94%
Balto. k Ohio pfd 80 SO SO 80
Batapolis Minin; 23's 2% 234 234
Bethlehem Steel 4S0 480 472 472
Burns Bros 8434 8434 8134 8434
Butte Superior 76'% 76% 7534 75%
/-*_»:e /-v:i nr»3-.' Ol3£10
v^amoruia uu o->2 o«-4 01 »

California Oil pfd 60 05 6565
Canadian Pacific 17476 175 174?6 1745^
Central Leather.,... 53>a S&i 5336 5324
Chesapeake & Ohio.. C4 64/8 < 4 64:t s

Chicago & Gr. West. 14' 9 14H 14'« 14' h

Chi.k Gr. West pfd.. 384 38l 'i 38Vs
Chi.,Mil.& S. P 99% 100% OS's 99%
Chicago, R. 1.4 Pac. 173* 17% 17% 17%
Chile Copper Co.. 23?* 23% 23/4 23%
Chjno Copper 54% 54" s 54 54
Cluett, Peabodypfd. 111% HI3* 1113* 1113*
Col. Fuel «!t Iron 47 47 4fj*s 46%
Consolidated Gas 142*4 ,14234 142% 142Vs
Corn Products 23% 23% 2.3 23Pi
Corn Products pfd... 2-8 OS 17\i 734
Crucible Stsai 07% 67 \'i 6'3 2 66V>
CrucibieSteal pfd 119 119 110 110
Den. k Iiio Gr. com. .13 14 13 14
Distillers'Securities 48 48% 474 % J
Dome Mining 27% 27*4 273 s 2734.
Erie Railroad 4 ) 40 39% 39%
t>ie Railroad 1st pfd. 5634 56% 56 56
Erie Railroad 2d pfd. 503-6 5036 5016 50!-*
Fed. Mm. & Smelting. 33% 33% 33% 33%
i-ed. Aiin.«bm. pi a.. 00^4 oo;'4 0074 007-4

General Electric 174 171 173% 173%
General Motors. 483 485 485 485
Goodrich Rubber 71 7114 71 71
Great Northern pfd.. 123% 123% 123% 123%
Great Northern Ora.. 47% 47% 47% 47's
Creene-Cananea 49% 49% 49% 49%
Guggenheim Expior.. 22% 22% 22% 22%
Inspiration Gippar... 46% 46% 45% 45%
Interboro. ConsoL... i9% 19% 19% 19%
Interbor. Consol.pfd. 75 75 74%' 74%
Inter. Agri. Corp 23 23 2323
Inter. Agri. Corp. pfd. 61 61 61 61
Int. Mer. Marine. 21% 21% 20% 21
Inter. Mer. Ma. pfd.. 82% 82% 80% 81
Internationa! Nickel. 212 215% 212 215%
Kan. City Sou. 23 29% 29 29%
Lackawanna Steel... 73 79 79 79
Lake Erie & Western. 13% 13% 13% 13%
LakcE.&W. pfd.... 37 37 37 37
Lehigh Valley 78% 78% 78% 78%
Maxwell Motor 67 67 66 (.6
Maxwell Motor lit.. 88% 88% 88% 88%
Maxwell Motor 21... 62% 53% 52 53%
Mexican Petroleum.. 111% 112 110% 110%
Miami Copper 39% 38% 38% 38%
Minn.&SLL.pfd.... 20% 20% 20% 20%
Mo., Kan & Tex 6% 6% 6% 6%
Montana Power pfd.. 110% 110% 110 110
Nat. Cloak Suit 79% 79% 79% 79%
Nat. Enam.& Stamp. 27 27% 27 27%
r'..*;. ..' T ~rllA T)*/* 7164 7114

National Lead pfd. 115 115 115 115
Nevada Copper 1534 1554 1554 1554
New York Air Brakj. 151 151 151 151
New York Central... 11014 1101a 10854 1095-4
N. Y, N. H. <k Hart. 7314 7314 7314 7314
N. Y, Ont A West.. 2814 2814 2854 2814
Norfolk <!: Western... 11954 11914 11914 11914
Northern Pacifis..... 11434 11434 U474 114T-4OntarioMining 914 914 914 914
Pae. Tele. &Teleg.... 4014 4014 40 40
Penna. Ilailroal 5814 58'4 5814 58!4
People's Gas 10814 10814 10814 10814
Phiia. Company 4314 4314 4314 4314
Pittsburgh CaaL 3414 3414 34'4 3414
Pittsburgh Coal pfd.. 10614 107 19614 107
Pressed Stl.Car 5814 5814 58'4 5814
Pullman Car Co 167 167 167 157
Quicksilver Mining... 614 614 6 614
Quicksilver Min. pfd.. 714 714 754 754
Railway Steel Spring. 4014 4014 4014 4014
Kay ConsoL Copper.. 25 2514 2414 25
Reading Railway. 8114 8134 8114 8154
Reading Ry. 1st pfd.. 4354 4354 4354 4314
Republic Ir. k Stael.. 51 52 51 51
Kep.Ir.4 Steel pfd.. 10814 108'4 108 108
Seaboard Air Cine pfd 3914 3314 3914 3914
Sears, Roebuck 4 Co. 184 184 184 184
Sloss-SheffieldS. A lr. 5814 5814 5814 5854

C- 1 - 1 Itlal l-O 1 CO
cv. i vi vj iuw uujai . a-j « » « i-jtt

Southern Pacinc 10154 10154 101 101H
Southern Kailwar 23 23 13 23
Southern Hay pfJ.... 63 6334 63 6354
Standard Milling.... 95 96 95 95
StL. 4 >San Fr. 2d pfd 754 754 7 7
Studebakcr Corp 15334 155 15354 154
Studebaker Corp. pfd 110 111 110 111
Tennessee Copper. 60 60 5954 5954
Texas Oil Company.. 210 210 20954 20954
Texask Pacific 734 714 754 754
Third Ave. Elev 6154 6154 61 61
Un on Baz k Paper.. 754 754 754 754
Union Pacific 137 137 13654 13654
United Ci,iStorn. 954 9'4 954 954
Utd. Dry Goods pfd.. 70 70 70 70
U nited Fruit Co 139 139 13854 13854
U.S. Cast Iron Pip?.. 21 2154 21 2154
U.S. Cast Ir.Pipepfd.50 50 50 50
U.S.Indua Alcohol.. 167 169 160 162
u.o. in. ajcooo! pia.. us llj^i 112 113H
U.S. Red.& Ref.com. 2 2 1H1M
U.S.Rod. A Ref. pfd. 2 2 l'A M
U.S. Rubber 55 55 54H 54H
U.S. Rubber pfd lOS'-i 108tg 108 108
U.S. Steel 84?'. 84H 83% 84*
U.S.Steel pfd WVA 1177^ 117?i 11754
Utah Copper 79M 8034 7934 7934
Va.-Car. Chemical... 49 4934 49 4934
Va. Ir., Coal & Coke.. 5734 5734 57 57
Wabash w.t 15)4 15)4 15*4 1534
Wabash pfd. A w. i.. 4734 4754 4734 473i
Wabash pfd B v.i... 3034 3034 30?4 303*
Westinghouse Kles... C834 68)4 6754 68
Wisconsin Central... 3734 37)4 37)4 3734
Woolworthcom. 120 120 120 120

NEW YORK BONDS.
High. Low.

Atchison gen. conv. 4s (I960). 106H 106H

i

Atchison conv, 6s ...... 10154 10154 0
Baltimore & Ohio gen. Am.... 92*8 92V4
Chi., Bur. & Quincy joint 4a. 9854 6854
Interbor. Rap. Tr. trust 4s. 7554 7554 |
Norfolk & Western 4s 94 93*4
Northern Pacific 4s 94 93*4 B

Reading Ry. gen. yiortg. 4a.. 96 96
Southern Pacific conv. 6a... 107 107
Southern Ry. gen. Mortg. 4a. 73 7254
Southern Railway 5s.10254 10254
Union Pacific 4s 9754 9754
United States Steel 2d 5s.. 10454 10454 ds

, th

COTTON MARKETS. £
vs

NEW YOKE. h<

NKW YORK. January 22..The cot- w

ton market had a somewhat irregular v«

opening this morning. Cables were i0
hardly up to expectations, based on
yesterday's local rally, and prices here e3

started at an* advance of 1 point on
March, but generally unchanged to 2 ^
points lower. Liverpool was a seller

seemed to he very little pressure rt
against prices, while bullish week-end tc
fig tires and the steadiness of southern
spot markets late yesterday evidently
led to some further scattered covering
for over the week end.

At any rate prices improved slightly
during the early trading, with March
selling tip from 12.30 to 12.35, May Tr
from 12.5a to 12-58 and October from q
12.64 to 12.72, or about 4 to 5 points
net higher. '

Futures opened stead v. January, offered.12.20; March. 12.30; May, 12.56; tt
July, 12.67; October. 12.65.
Trading was very quiet late in the vi

morning, and prices showed slight reductionsfrom the best, with the list ti
closing steady at a net advance of 1 to u

5 points. N
Futures closed steady. January. 12.19; v,

March. 12.33; May, 12.57; July, 12.71; v
October, 12.71. \

Spot Ccrtton Prices. k
XFW YORK. Jj&nuary 22..Cotton.

Spot quiet; middling uplands. 12-35;
sales, 116-bales. ir

XFW ORhKAXS, January 22..Spot s'

cotton steady; unchanged. Sales on the c'

spot. 935 hales; to arrive, 1,265 bales, n

Good ordinary. 10.43; strict good ordi- *
nary, !(>.! :!; low middfjng. 11.83; strict,
low middling. 11.88: middling. 12.13; >'
strict in irlil 1 ntr I-' .IS1 iTinil miHHIinp-
12.70; strict good middling, 12.04.

NEW ORLEANS. 5

NEW ORLEANS, January 22..Cotton It
had an easy tone in the early trading;
on this marke today and offerings of
short cotton appeared to be increasing
again. At the end of the first half hour ci
of business prices were 3 to 4 points
off.
Futures opened steady. January. 11.92 O,

asked: March, 12.14: May, 1.2.44 asked;
Julv, 12.60; October, 12.54; December,
12.63.
Futures closed steady at a net advanceof 1 to 6 points.
Dullish accounts from mTJl centers Fi

and reports of more inquiry for spots Li
in the interior increased the demand IM
for contracts, and toward the close 1st
prices were at a net gain of 4 to 8
points.

LIVERPOOL. S|

LIVERPOOL. January 22. Cotton. p
Spot firm; good middling, S.56; mid- r<
tiling. *.21: low middling, 7.83: sales, j
5,000 hales. Speculation and export, 500
hales. Receipts. 13,000 bales. Futures o;
steady. January, 7.99%: January an<l
February. 7.99%: February and March, j{
7.96%: March and April, 7.93%; April
and May. 7.89%; May and June, 7.85%; r<
June and July, 7.81; July and August, b
7.77; August and September, 7.65%;
September and October, 7.48; October X(
and November, 7.4 1; November and De- 49
rember, 7.34%; December and January,
TQfll Tonil'ir-1, o,,a L'i. Kr r ? 'IS

DAIRY MARKETS.
ch

CHICAGO.
r'HIC'AGO, January 211.Butter.Un- L'j

changed. p

Eggs. Lower; receipts. 3,492 cases;
firsts, 28-2a29; ordinary firsts, 27%a28;
at mark, cases included, 24a29. 1
Potatoes Receipts, 12 cars; unchanged.st
Poultry Alive, lower; fowls, 14; n

springs, 14. 11

NEW YORK.
NEW YORK, January 22..Butter. 14

Steady: receipts, 313 packages; cream- "

?ry, extras, 92 score, 33; creamery, higherscoring, 34; firsts, 28a32; seconds, i
2o'ia27%.
Eggs.Firmer; receipts, 5,588 cases;

fresh gathered, extra fine, 32a33; extra
firsts, 30a31 firsts, 28a29; seconds, T
I6 v.*a27l-j ; nearby hennery, whites, fine
to fancy, 35a36; nearby hennery, J
browns, 34a35.
Cheese.Firm, receipts, 916 boxes; state

whole milk held, flats, specials, lSalfc'i;
lo.. average fancy, IT-"}*; do., current
make specials, 17,-2al7%; do., average
runs. 17a 17*4.
Live poult ry.Weak; western chick- Y®

>ns, 16; fowls. 16J^ul7; turkeys, 18a20. pr
Dressed poultry.Quiet; chickens, 16a u27;fowls, Hal 9; turkeys, 26a27.

w;
*

Cc
NEW YORK SUGAR MARKET. r*

CO

NEW YORK, January 22..Raw sugar
.Steady; centrifugal, 4.77; molasses,
4.00; refined steady. er
The market for sugar futures was

rjuiet, closing 1 point lower to 2 points gc
higher. Sales, 150 tons. March, 3.67; re

May, 3.78; July, 3.SS; September, 3.95. kr
, \VJ

Lima Oil Near Highest at $1.48. fo
FINIH.AY. Ohio. January 22..The

Ohio Oil Company added 5 cents a
barrel to the price of North and South tLima, Indiana. Wooster and Plymouth
oils today. This puts the price of fjNorth and South Lima at $1.48, within L
1 cent per barrel of the highest ever
reached by this grade. Indiana is now ?
$1.33, Wooster, $1.65, and Plymouth, IT
$1.58. No change was made In 1111- ir
nois or Princeton grades. ® '

C

POWDERSTOCKS. £
m

Quotations furnished by W. B. Hlbbs & Co.
Bid. Asked.

Aetna 7l> 75 "

Aetna pfd 83 85 ,
Allan 255 201
Atlaspfd 101 102V4 cr
[>ui«ont 373 370fc
L)U[>ont pfd 102 10*
Hercules 305405
Hercules pfd 110 113I
Niles lbl 183 I

Cottonseed Oil Market. !
pa
41

NEW YORK, January 22..The cot- 1
tonseed oil market closed strong. Spot, M
9.05 bid; January, 9.10a9.40; February.
1 AC o Q 1 A VTo -Ah O 1 In Q 1 r A II . . « n<
j.vr,a0.M.v , i.icv.cn, tf.jooj.iu, April, 3.1Sa
9.15; May. 9.17a9.18; June, 9.22a9.25; J4£July. 9.29a9.30; August, 9.32a9.35. Total
Bales, 12,800 barrels. 30

LONDON TONE IS CHEERFUL, bo

Fair Business in War Loans and |
Consols.Americans Dull; Steady.
LONDON, January 22..Money wag in I

good demand, and discount rates were Ttu
firmer today. American exchange ho
opened weak, but was steady later, and th
cable transfers closed at 477. 91
The stock market maintained a cheer- quful undertone, with a fair business In $8,the war loan, consols and the French

loan at steady prices; rubber stocks
were in good demand, but otherwise the
market was dull.
American securities were dull butsteady. Although affected by the treasurymobilization scheme, a number of 27transactions occurred in American pebonds. 5^

CHICAGO LIVE STOCK.
CHICAGO, January 22..Hosts.Re- Jceipts, 19,000 head; strong; 15 to 20 y

above yesterday's average; bulk, 7.20a He
7.60; light, 7.00a7.60; mixed, 7.10a7.65; Maheavy, 7.15a7.70; rough, 7.15&7.25; pigs,5.60a«.80. °

Cattle.Receipts, 500 head; weak; nativebeasf steers, 6.3&a9.75; cows and tri
heifers, 3.20a8.25; calves, 7.75all.00. trs
Sheep.Receipts, 1,000 head; steady; ow

wethers, 7.60&8.20; lambs, 8.60all.00. roi

UYING CAUSES UPTURN
IN WHEAT PRICES TODAY

eaches New High Record for 1915

Crop.Liverpool Reports Aid

Bull Traders.

CHICAGO. III., January 22..Wheat tol>"ran up to new hitch record prices for
e 1913 crop. The buying which caused
° l»r*ft«wr* nioo hoead f»n Qn fininion fTOtTl

iverpool that the maximum of the admcehad not yet been reached. At first.
>wever, the market here was of a

avering sort as a result of a report that
»ssel rates from Argentina had been

wered, and that enlarged shipments were

tpected from Argentina and Australia.
After opening % to %a% lower, with
ay at 1.31% to 1.32, and July at 1.25 Vi
1.25%. prices fluctuated rapidly over a

mge of more than a cent, and then rose

well above yesterday's finish.

Corn Prices Eased.
Colder, clear weather suitable for curgand shipping seized the corn market,
ldustries were about the only buyers,
pening prices, which showed % to J,^a%
scline, were followed by a slight rally.
Oats held relatively firm. Trade,
lough, was well divided.
High quotations on hogs lifted proisions.Offerings were scarce.
Uberal wheat export business and
ilk of possible damage from the cold
ave put bears at a disadvantage.
Nevertheless. July was comparatively
eak. Quotations closed unsettled,
arying from % off to %a% up, with
lay at 132% at 125%.
Slowness of eastern inquiry tended to
eep the corn market depressed. The
lose was weak, at %a% to %a% net
ecline.
In later transactions the provisions
larket became erratic. Buying orders
pemed to have all been filled and the
lose was weak.
Wheat.No. 2 red, 1.34; No. 3 red,
ominal: No. 2 hard, 1.29%; No. 3 hard.
23% a 1.26.
Corn.No. 2 yellow, nominal; No. 4
ellow, 72a73%; No. 4 white, 72a74.
Oats.No. 3 white, 51a51%; standard.
2%.
Rye.Nominal; barley, 66a80; timothy.
50a7.65; clover. 10.ft0al8.5ft.
Pork. 19 35a2ft 25 la rrl 10 1 5a 1 ft *»5 H he
3 37.
HEAT Open. High. I/»*r. Close.
May 131 % 133% 131% 132%
July 115Vi U6 125 125%
UN.
May 78% 78% 78% 78%
July 78% 79 78% 7»Va
ATS.
May S3' i 53% 53 53
July 49% 49% 49% 40%

NEW YORK.
NEW YORK, January 22..Flour.
irmly held. Pork.Firm. Beef.Steady
ard.Firm: middle went, 10.55a 1065
olasses.Steady. Hay.Firm. Hides.
eady. Leather.Firm.

BALTIMORE.
tecial InsjifltHi to The Star.
BALTIMORE, January 22..Wheatirm:spot No. 2 red, 1.36: spot No.
?d western, 1.40: January No. 2 red
36: February No. 2 red. 1.36%
earner No. 2 red. 1.29; receipts. 160.
>3 bushels: exports, 150,990 bushels.
Corn.Steady; spot contract, 81%
inuary contract. 81%; February, 81%
[arch. 82%; steamer mixed, 78 %
iceipts, 87,469 bushels; exports. 1,00'
ushels.
Oats.Firmer- « "»>»'
a. 3 white, 54%a55; No. 4 white. 48a

receipts, 93,621 bushels; exports,
1,500 bushels.
Rye.Firmer: No. 2 western expert,

receints. 93.992 bushels' evnnrts.
,714 bushels.
Hay Firmer; No. 1 timothy, unlanged;No. 1 clover mixed, unlanged.
irain freights Firmer; steam to
verpool, per bushel, unchanged;
eked ports, per quarter, unchanged.

LIVERPOOL.
LIVERPOOL, January 22..Wheat.
>ot No. 1, and No. 2, Manitoba, no
ock; No. 3, 14s Id; No. 2, hard winter,
w, 138 3d; No. 1, northern Duluth. 13a
d. Corn.Spot American mixed, new,
s lOd.

IANY TOPICS DISCUSSED
AT BANKERS' CONFERENCE

welve Governors of Reserve Bank
Sear Suggestions From American

Association's Committee.

The sixth conference, which close
(Sterday. of the twelve governors, a

eaent. of the federal reserve banks
sld at the Hhoreham Hotel, covered
Ide range of financial disctissio1
inferences were held with the federa
serve board and with the executiv.
mmittee of the national bank sectior
the American Bankers* Association

rhis latter committee submitted sev

al subjects for consideration by th
jvernors, among others the matter o

tirement of treasury notes, popularl
iown as "greenbacks.'' No actioi
as taken upon any of these subject
e conference having been arrange
r an exchange of views upon matter
lating to development of the federa
serve system.
Among the topics on the prograi.
meet this purpose of the confer

ice and formally discussed were: Col
ctions and clearances; fiscal agenc>
inctlons for the United States gov
nment and the details of accountig,etc., in that connection; open
arket operations, including a discusonof domestic acceptances, trade acjptancesand government bonds; th#
old settlement fund, including methlsof accounting, audit and transfers
ethods or accounting. including,
ethod of calculating dividend payents;statistics; reserves of member
inks; issues of federal reserve notes
svernment bond purchaBes and con>rsions.
The meeting adjourned subject tt
l 11 without time or place being set
>r the next meeting.

Mew York Mercantile Paper.
MEW YORK, January 22..Mercantile
iper, 3a3%. Sterling, 60-day bills,
U%; demand, 4.76%; cables, 4.76%.
Francs.demand, 6.86; cables, 5.85.
arks.demand, 74%; cables, 74%.
ronen.demand, 12%; cables, 13.
lilders.demand, 43 15-16; cables,
1-16. Llres.demand, 6.54; cables.
>3. Rubles.demand, 30%; cables,
%.
3ar silver, 57%. Mexican dollars. 44.
ivernment bonds steady. Railroad
nds steady.

Mew York Bank Statement.
iEW YORK. January 22..The statesntof the actual condition of clearing
use banks and trust companies for
e week shows that they hold $180,4,610reserve in excess of legal reilrements.This is an increase of
,396,240 over last week.

LONDON MONEY.
LONDON, January 22..Bar silver,
3-lSd per ounce. Money, 4>4a««4
r cent. Diecount ratea.Short bills.
fca&H per cent; three-month, G%a514
r cent.

I Two Local Railway Bill*.
lipresentative Lewis of Maryland
sterday introduced two bills in the
>use t* authorise the Washington and
iryland Railway Company, successor
the Baltimore and Washington TranCompany.to operate within the DIsetof Columbia, and also to use the
LCks in the subway on Cedar street
ned by the Baltimore and Ohio RailidCompany.
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WEATHER.
Cloudy Tonight and Tomorrow;
Rain Tonight; Colder Tomorrow.
For the District of Columbia, cloudy

tonight and tomorrow, probably rain
onlglit; colder tomorrow; moderate
outhwest to west winds.
For Maryland, rain tonight; colder in

vest portion. Tomorrow partly cloudy
nd colder, probably snow in the mountains;moderate southwest to northwestwinds.
For Virginia, local rains tonight;
older in west portion. Tomorrow
>artly cloudy and colder; moderate to
resh southwest to northwest winds.
For West Virginia, partly cloudy and
older tAnight and tomorrow; probably
ain or snow in east portion.

Tide Tables.
Today.Low tide, 3:46 a.m. and 3:36

.111.; high tide, 9:38 a.m. and 9:37 p.m.
Tomorrow.Low tide, 4:22 a.m. and
:37 p.m.; high tide, 10:05 a.m. and 10.15
».m.

The Sun and Moon.
Today.Sun rose 7:12 a.m.; sun sets
1 fl n m

Tomorrow.Sun rises 7:12 a.m.; sun
ets 5:11 p.m.
Moon rises 7:41 p.m.
r
Records for Twenty-Four Hours.
The following were the readings of
he thermometer and barometer at the
eather bureau for the twenty-four
ours beginning at 2 p.m. yesterday:
Thermometer.Yesterday, 4 p.m., 66; .

p.m.. 62; 12 midnight, 60: today, 4
in., 59; 8 a.m., 58; 12 noon, 62; 2 p.m.,
.. Maximum, 67, at 3:40 p.m. yester- '

uy; minimum. 55. at 6 a.m. today.
Temperature same date last year.
aximum, 36; minimum, 22.
Harometer.Yesterday, 4 p.m., 30.28;
p.m., 30.28: 12 midnight. 30.20; today,
a.m.. 30.13; N a.m., 30.06; 12 noon,

J.'J8; 2 p.m., 29.91.

Condition of the Water.

Temperature and condition of water
c 8 a.m.: Great Falls.Temperature,
2; condition, 26. Dalecarlia reservoir.
emperature. 36; condition at north
onnection, 26: condition at south conection, 60. Georgetown distributing
eservoir.Temperature. 34; condition
t influent gatehouse, 45; condition at
flbient gatehouse, 16.

Weather in Various Cities. ^
1

CO Temperature. ®53 =

* »2. =

§ 3= I| *!Z J?=r 2 S? State of
tattoos. 5 a! !; » ratlh'r a

S !" 1
: : 8 !i

vl.ilene. Tn.3rt.30 64 32 .... Clear jf
Hhanr 29.88 4« 4rt .... Cloudy gulaniic City. 30.14 50 42 .... Cloudy a
lalttmore ..30.00 58 48 Cloudy g
ilsmarck ....30.30 30 -4 rt.eloud} =

'tostnn 30.02 52 42 Cloudy ==

lluffalo 20.74 58 42 0.04 Cloudy m
liarlestoo 30.20 64 56 0.06 Cloudy =

lilraro 30.00 54 38 0.14 Cloudy g
inelnnatl ...30.02 08 52 0.32 Cloudy =

Weiand ...29.88 02 52 0.04 Cloudy =

'uuivor 30.10 40 28 Ftrloudy g
I Detroit 20.84 58 44 0.00 Cloudy a
(alveston ...30.20 08 54 0.10 Clear g
Helena 20.60 34 32 rt.floudy 3
laekaonyille.. 30.28 74 04 Cloudy
'vansas City.. 30.20 54 32 Clear g
lew Anreles.. 30.28 58 48 T. Italn
1/NilsTllle ... 30.08 7rt 52 0.74 Cloudy s
Miami, Fla.. 30.28 70 72 .... Clear m
New Orleans. 30.10 78 CO 1.5(1 Cloudy is
Vrw York ...30.06 54 42 Cloudy 9
klulioma ... 30.32 54 32 .... Clear 9

Philadelphia.. 30.08 58 50 cloudy uuil
I'ittshuroh 29.02 00 54 0.02 Rain ,
Portland. Me. 29.96 42 36 Cloudy L
Portland. Ore. 29.58 40 40 0.50 Italn
Salt Rake C.. 30.28 32 20 Cloudy
San nieao .30.20 00 40 Clear
S. FraneUeo.. 30 20 54 40 T. Rain
St. ixtuis .... ifU.H on w v.w * ie«r __

St. Paul 30.04 32 20 0.20 Clear
WASH.. D.C. 30.06 67 65 .... Cloudy

OIL STOCKS. tJ<
Quotation* furnished by W. B. Hlbb» A Co.

Bid. Asked. * J
Atlantic Refining Oo 840 645
Anglo-American Oil 17 174
Buckeye Hpe Line 103 10H 5
Continental OH Co 270 274
Galena-Signal Oil Co. coin 158 160
Galena-Signal Oil Co. pfd 134 137
Illinois Pipe 17k 17115
Indiana Pipe lu6 108 .i..

National Transit Go 324 384 in

Ohio Oil Co liw inn lia
Pierce Oil Corporation 144IS
Prairie till and Gas Co 420 426 or

Prairie Pipe 228 229m«
South Peon Oil Co 360 360
Southern Pipe Line 216 220 an<

Southwestern Penn. Pipe Line 120 125 an
Standard Oil California 870 372 ,

Standard Oil Indiana 508 510
«.«-_ A iK AUK

;-Taimaru WII cvauoaa noi
Standard Oil Kentucky 335 345 *

Standard Oil Nebraska 340 330 »or
Standard Oil New Jersey 510 512 dls
Standard OH New York 217 21S the
Standard OH Ohio 55o 560 K~r
Swann ft Finch Co 127 113 UCI

I'nion Tank Line Co 8387
Vacuum Oil Co 223 225 .

Washington Oil <3o 4752Hf
* P

Exclusion of Asiatic Races. tin
A provision under which the Hindus tr0

*nd Chinese would be excluded and the 1>e

Japanese immigration largely cut down an

has been written into the Burnett im- 'OI

migration bill, which is to be reported
to the House by the immigration com-
mlttee next week. The provision, the a
culmination of years of fight by the me
Pacific co&Bt members, proposes the ex- cor
elusion of "the brown and yellow races, du<
with certain passport exceptions." gr

FINANCIAL.

r (he Supervision of the L. S. Treasury.

Vnn r*i 11
1 I V 1 WU 1 1W va 1V.

Bank Here
u elect to be your deposito

?\v of obtaining absolute safett
f interest consistent with safe ;

securing the best service and

with its careful management,
lple resources, meets all requ
t on Inactive Checking Acco
ngs Accounts. Business Acco

DME SAVINGS BANK
reet and Mass. Avenue NY

f N.K. Branch. 8th and H Stn
| S.W. Branch, 436 7th Street

V

Capital
Surplus and Undivided Profit)

The Commercial
THE BANK OF PE>

Corner Fourtee

tHIS is primarily a busim
have achieved success

pose its directorate, and, kna
ments of business men, prov
them fully.
Q a1n Interest Paid on
O' In Our Savingi

I^FULL INTERE!
ACTUAL NUMBER OF

0FFIC1
Ashton G. Clapham
Arthur Lee
James A. Cahill
Tucker K. Sands Via
Frank E. Ghiselli
Herbert V. Hunt

Flhe Safest Investments
Are those that do not fluctuate during: disturbedconditions of the money or stools
market. First deed of trust notes (first
mortjcHpest. well secured on real estate in
the District of Columbia, constitute "Kiltedge"investments. They do not depend
unon the financial responsibility of indi-
vi.luals or corporations for their stability
and are exempt from taxation a« personal
property. We ran supply such investmentsin amounts from $500 upward. Seud
for booklet, "Concerning Loans and Investments."
SwartzeM, Rheem &

Heesey Co.

Money to Loan |
If you wish to borrow B

on your real estate con- 11
suit us. We have the jg
money on hand and can B

give immediate replies, ffi
Building loans made; rea- 1
sonable charges.

s _

D 17 CATTT rOMDAMV E
jo. r. gnwu vvrnrnn x, =

Mortgages and Rentals, R
§|

934 New York Ave. N.W. §
Main 271.

AWRENCE J. DIETZ & CO,
Stock Brokers,

Room 3, Woodward Building.
Phong M. 2599.

Money to Loan
cored by First Deed of Trust on Real Estate

Prevailing Interest and commission.
Dseph I. Weller. 624 F St. N.W.

LAN TO PROTECT NEUTRALITY

icretary McAdoo, Counselor Polk
and William J. Burns Confer.
secretary McAdoo, Counselor Polk of m

ClnfA TtAnoPtmAnt ,, fU'j !_ 1 .

m J. Burns today conferred over ways
making uniformly effective the govern:nt'sagencies for protecting neutrality
d protection of American industries
ainst destructive agents.
The results of the conference were re*tedto Secretary Lansing. The plan
centralizing the work has been under

cussion for some time. Tt was said
counsel of Burns as a former mem
of the secret service was sought.

iimbursement for Legal Expenses.
tepresentative Johnson, chairman of
» House District committee, today induceda bill to reimburse James T.
tty, Charles W. Church, J. B. Wilson
d G. T. Dealing the sum of $2,824
money expended by them in defend-

f a suit brought by the District
ainst Mr. Petty when he was auditor
the District. The suit grew out of
defalcation in the District governnt.In which Mr. Petty was in no way
icerned. A similar bill was introcedby Mr. Johnson in the last Coness.

4

FINANCIAL. i
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I

ry should he
of receiving

ind legitimate
accomnioda

c< mservativc
lirements and
unts and 3%
lints Handled

vv.
;c-ts N.I-:.
S.W .

....$750,000.00
over $550,000.00

National Bank
RSONAL SERVICE
nth and G Sts.

<

ess man's bank. Men who
in their own affairs com-

wing tne DanKing require- II
ide facilities for satisfying ||
Daily Balances 9^ I
i Department w'

ST on every dollar for
DAYS ON DEPOSIT

ERS:
President

Vice President
Vice President

i President and Cashier
Assistant Cashier
Assistant Cashier

EQUITABLE
CO-OPERATIVEBUILDING

ASSOCIATION
Assets, $3,169,143.47

;!

Systematic Saving
Accomplishes Most

f;;| .Thousands of people In this city
,.j have accumulated handsome sums with

nroflts and Jaid the foundation forJ iiuylng a liome by systematic saving in*! the Equitable.
SUBSCRIPTIONS FOR THB

70th Issue of Stock
BEING RECEIVED

Shares, $2.50 Per Month
4% Interest

Further information will he cheerfullyfurnished upon application at
the office.

EQUITABLE BUILDING
915 F St. N.W.

JOHN JOY EDSON. Prnldcat
FRANK P. REESIDE. Secretary.

--- -Hiaa
a

CAPITAL $260,000
EARNED SURPLUS... $250.000

COLUMBIA
NATIONAL BANK

911 F Street N.W.
ALBERT F. FOX President
CHARLES B. BAILEY.

Vice Pres.
BENJAMIN W. GUY.

Vice Pres.
CLARENCE CORSON Cashier
ARTHUR N. MITCHELL,

Acting Asst. Cashier

DIRECTORS
Charles B. Bailey. David J. Ksnfman.
William k Barker Benj. I. L^ichtonWilliam fc. yarner. Jofan MJtchp. Jr
Joshua W. Ctrr, Theodore W. Noyes.
John Joy Edwon. B. Fianei* ShiiI
L. Whiting Kates. Louis P. Shoemaker
AI Iter t I". I'o*. <T»»o. W F. Strartseli.
Benjamin W. Out. Brainard II. Warner

CAPITAL ft.000.000
KAKXKD SURPLUS fl.lOU.UUO

Unless You
Make a Will
.that is LEGALLY
CORRECT, thedistributionof your estateis not at all likely
to be as you intended.
11 Writing this company
into Your Will as
Executor or Trustee
insures every advantagefor j'Our heirs.
Jigr"Consult our Trust

Department.
The Washington

Loan & Trust Company
Cor. 9th and F Sts.
JOHN JOT EDSOK. President.

is

I


